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1/ The problem — what s it?

$4.75tn

financing gap
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1/ The problem — what s it?

Micro businesses
<10 employees

$611bn

financing gap

> 117 million
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1/ The problem — what is it?

11 = 250 employe

$4.1tn

financing gap

~ 13 million

Source: IFC MSME Finance Gap Database (2018 update).



mailto:mike@porticoadvisers.com

1/ The problem — where is it?

Financially
constrained SMEs
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1/ The problem — where is it?

Financially
constrained SMEs
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5 countries account for 68%
of unmet capital needs

Source: IFC MSME Finance Gap Database (2018 update).
Note: Shares do not foot due to rounding.
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1/ The problem — where is it?
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1/ The problem — why does it exist?

Businesses have difficulty accessing banks ... .. which generally offer asset-backed loans
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1/ The problem — why does it exist?

Equity capital market development has not kept pace with economic growth

178%

25%

growth in real GDP growth in # of listed companies
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1/ The problem — why does it exist?

Few companies can issue securities ...
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... and the capital markets are shallow
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2 | The shortcomings of non-bank intermediaries
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What is the solution?

an
open, permissionless protocol
for capital formation
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3 /| Crypto solves this .. maybe
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Speed
Location
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Liquidity
Smart contracts
Structure

Tokenomics
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4 | Challenges
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Aggregation

S /
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4 | Challenges

Extensibility
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5 /| Questions?
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Thank you!
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